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B The WB Expects a 2.2% Growth for the Gulf Economies
The World Bank expected in its report on the latest economic
developments in the Arab Gulf region, the economies of the GCC
countries to return to achieving an overall growth of 2.2 percent
in the current year 2021 after a year of economic stumbling.
The report, entitled “COVID-19 Pandemic and the Road to
Diversification”, indicated that this growth is supported by the
recovery of the global economy, whose growth rate is expected to
reach 5.6 percent, and the recovery of global demand for oil and
its global prices. The report showed that the Corona pandemic
and the decline in global demand for oil and its prices had hit
the Gulf Cooperation Council countries with a health crisis and
shock that shook primary commodity markets, which led to a
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contraction of GDP by 4.8 percent in 2020.

According to the report, it is expected that the fiscal deficit will
continue for most of the forecast period, and that Kuwait, Bahrain
and Oman, the countries that recorded the largest deficits in public
budgets in 2020, will continue to record deficits throughout the
years between 2021 and 2023, but in lower percentages of GDP
in 2023 than during the decline in economic activity in 2020.
The reduction in oil production has reduced Gulf Cooperation
Council exports of goods and services by 8.1 percent in real
terms, shifting the current account surplus of 6.8 percent from
GDP in 2019 will reach a deficit of 2.9 percent in 2020.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Unemployment in Morocco Jumps to 12.8%
The figures issued by the High Commissioner for Planning
on Employment and Unemployment revealed a high
unemployment rate in Morocco, as the industrial sector lost
thousands of job opportunities, raising the number of job
seekers in the Kingdom to 1.60 million.
The unemployment rate rose to 12.8 percent in the second
quarter of this year, compared to 12.3 percent during the
same period last year. However, this rate appears to be
higher in cities, as it jumped from 15.6 percent to 18.2
percent, while it decreased in rural areas from 7.2 percent
to 4.8 percent.
According to the data of the commission, the volume of
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unemployment increased by 120,000 between the second
quarter of 2021 and the same period of 2020, bringing
the number of unemployed people to 1.60 million, after it
was in the range of 1.48 million. The unemployment rate
among women increased from 15.6 to 15.9 percent, while
it decreased among men aged between 15 and 24 years
from 33.4 percent to 30.8 percent. The unemployment rate
continued to rise among young degree holders from 18.2
percent to 20.4 percent, but it rose among high-level degree
holders from 22.3 to 25.3 percent.

Source (The New Arab Newspaper, Edited)
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B The Losses of Global Aviation Sector Surpasses $157 Billion

The International Air Transport Association (IATA)
revealed the extent to which the global travel industry has
been affected by the repercussions of the economic closure
due to Corona, despite optimism that it will return to its
previous activity while moving forward with vaccination
campaigns.

According to TATA, the net losses exceeded $100 billion
at the end of last year, while total passenger revenues in
the industry declined by 69 percent to $189 billion. While
about 66 percent of the world's commercial air transport
fleet has been suspended, governments have closed borders
or imposed strict quarantines.

According to the same source, one million jobs have
disappeared from the sector, and industry losses have
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B Kuwaiti Economic Growth is Expected to Recover by 2.4%

The World Bank expected that oil exports will continue
to enhance the growth dynamics in Kuwait, expecting the
economic growth to rebound to a moderate level of 2.4
percent in 2021 before increasing to an average of 3.2
percent during the years 2022 and 2023.

According to the bank, Kuwait will start implementing
value-added tax during the rest of this year, noting
that Kuwait recorded in the year 2020 the largest major
fiscal deficit among the GCC countries relative to GDP,
amounting to 26.2% during 2020, and recorded the largest
deficit in the year that it was preceded by 10 percent of
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reached $126.4 billion, whereas many governments have
also acknowledged the critical contributions of aviation
and provided financial lifelines and other forms of support.
The Association had expected that the total losses of airlines
would amount to about 157 billion dollars in the past and
current years, to increase its expectations for the sector to
decrease against the background of the second wave of
infections with the Coronavirus and isolation measures
that affected major markets. The travel sector is one of
the most affected sectors by the Corona pandemic during
the past year, and its effects on the sector are expected to
continue until 2024.

Source (London-based Al-Arab Newspaper, Edited)
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the total output, and it is expected that the deficit will
decrease to 22.6 percent of the output this year, and shrink
to 19.3 percent in 2022 and 8.3 percent in 2023. The report
indicated that Kuwait is considered the most dependent on
oil exports among the Gulf Cooperation Council countries,
and from this point of view, it is expected to record trade
balances exceeding 17 percent of the GDP, and it is
expected that it will record current account balances at an
average of 11 percent of the total. GDP during the period
2021-2023.

Source (Al-Rai Newspaper-Kuwait, Edited)



